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Foreign investment policy must clearly define and represent the 
interests of local communities and economies. 

The sale of the business will 
allow for new investments 
and innovations that will 
benefit Australian growers, the 
regional Australia economy, 
and Moraitis' Australian cus-
tomer base, being ultimately the 
Australian supermarket shopper. 

As a business model, Moraitis 
will continue operations as 
usual, getting the freshest, high-
est quality fresh produce 'from 
farm to fork' at the best value 
for consumers. 

Longer-term supply chain and 
export opportunities will be 
considerably strengthened by 
this deal. In this case, it is not 
about the negative connotation 
that Australian farmland is being 
lost as much of the product is 

sourced from contract growers 
operating on their own land — it 
will keep people on their farms. 

But overseas investment in 
Australian agriculture is, of 
course, not limited to China 
and Japan, or to this century. 
Foreign dollars have helped 

pioneer industries and the 
uptake of new ideas and 
technology. 

Foreign investment was also 
behind the development of 
the Australian beef industry, 
particularly in the north, result-
ing in new cattle breeds, new 
methods, and more productive 
properties. 
Overseas investment is 

anything but foreign to this 
country. 

Stoller 
Unleashing The Power Of Plan 

FOLI-ZYME 
STRESSED POTATOES? 
SLOW GROWTH? 
Kick start your crop and get yield back on track 
with Foli-zyme. 

Designed to encourage root repair and plant 
growth after stress events or cold conditions. 
Ideal for field and protected house crops. 

FAST RESULTS. FOLIAR APPLICATION. FOLI-ZYME. 

CONTACT STOLLER ON FREECALL 1800 337 845 OR EMAIL INFO@STOLLER.COM.AU  

Open discourse sets course for action 
❑ By RICHARD 
MULCAHY, 
CEO, AUSVEG 

THE leadership shake-up within 
our Federal Government provided 
some substantial changes for the 
vegetable and potato industries. 

Most prominently for horticulture, 
Joel Fitzgibbon has been appointed 
as the new Minister for Agriculture, 
Fisheries and Forestry. I welcome 
Mr Fitzgibbon to his new role, and 
look forward to working alongside 
him. 

For the vegetable and potato 
industries, it is important to 
maintain close contact with our 
Federal representatives through 
the continuation of open discourse, 
and to be recognised as a source of 
industry knowledge. 

I encourage Minister Fitzgibbon 
to support our industry's 

AUSVE 
continuous drive to be recognised 
as a significant employer and 
community contributor. 

Though our produce and growing 
methods represent some of the 
best in the world with regard to 
quality and safety, our industry is 
only beginning to tackle the world 
stage. 

If Australia is to become an export 
powerhouse and the 'food bowl' 
of Asia, we must begin investing 
in horticulture at a Federal level 
as soon as possible, to ensure our 
export potential is fulfilled. 

In other industry-related news, 
a group of nine potato growers 
recently returned from a tour of the 
United States and Canada. 

The group visited several potato 

growing regions and processing 
operations in Idaho, US, including 
Boise and Twin Falls, as well 
as Canada's New Brunswick, 
Fredericton, Prince Edward Island, 
and Quebec. 

Participants were exposed to 
international perspectives on the 
latest research and development 
and business practices. 

Growers also attended the 
Potato Association of America's 
conference in Quebec City. 

The AUSVEG-coordinated study 
tours give growers a chance for 
international networking and to 
learn from their peers overseas. 

Feedback from these tours is 
consistently positive. 

Full reports for each tour will be 
made available online to growers 
who do not attend, ensuring that 
all members of the industry can 
benefit from these projects. 
Details: 03 9882 0277 or info@ 
ausveg.com.au  

Potatoes SA website first for industry 
IN a first for the Australian 
potato industry, peak industry 
body Potatoes South Australia 
Incorporated launched its website 
last month. 

The much-awaited www. 
potatoessa.com.au  will be a major 
communication tool used by the 
whole-of-value chain organisation 
to connect with members, 
stakeholders, the broader 
industry, and the community. 

It will have a dedicated 
`members only' area, membership 
available to anyone with an 

interest in the industry. 
It provides full membership 

for growers and associate 
membership for all others in the 
value chain. 

Information includes the history 
of the potato and the organisation, 
industry sectors, state, national 
and international industry 
statistics and reports, workforce 
issues, biosecurity at state and 
national levels, R&D projects and 
current projects. 

Chief executive officer Robbie 
Davis is keen to see the website 

used as the industry's electronic 
`bible'. 

"We are determined to provide 
relevant, in-touch, and up-to-date 
information which the industry 
needs and values," she said. 

"Our members and stakeholders 
will largely determine the 
website's content and future 
direction and we will look to them 
for advice." 

The website built by Arris 
Pty Ltd will include a monthly 
e-newsletter and Linkedln and 
Twitter functions. 

Overseas funds inject 
new ideas, drive growth 

textile consortium Shandong 
Ruyi bought an 80pc stake in 
Australia's largest cotton farm, 
Cubbie Station, it prompted 
intense political and public 
debate. 

But in fact, in today's glo-
bal marketplace, many of the 
agricultural companies which 
we proudly call Australian are 
majority owned or managed by 
foreign entities. The proposed 
national register of transactions 
involving foreign ownership of 
agricultural land will, however, 
make it possible to know exactly 
who owns what share of our 
agricultural land, water, and 
businesses. 

In April this year, in the hor-
ticultural sector, a consortium 
of investors led by Hong Kong- 
based Chevalier International 
and the management team of 
the Moraitis Group resulted in a 
$212 million (70pc of the busi-
ness) transaction of Australia's 
largest vertically integrated 
fruit and vegetable 'grower- 
aggregator'. The rest is held by 
existing shareholders and the 
Moraitis Family. 

❑ By ROBBIE 
DAVIS 
CEO, Potatoes 
South Australia 
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HERE has been a lot of discus-
sion concerning foreign invest-
ment and foreign ownership of 

Australian companies and Australian 
land, and there is little doubt that 
Australia's assets are hot global 
property. 
A recent Senate (Rural and 

Regional Affairs and Transport 
Reference Committee) inquiry has 
found serious shortcomings in the 
current regulatory framework for 
foreign investment in Australian 
agriculture. 
A recommendation to strengthen 

foreign investment rules for agricul-
tural assets in terms of acquisitions 
and takeovers has been made. In 
particular, the committee recom-
mended that the threshold for 
investment in agricultural land 
be lowered from $248 million to 
$15m, with investment above that 
threshold automatically triggering 
a review. 
There is little doubt that foreign 
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investment is welcome in Australia 
but it must be commercially based, 
transparent and in the long-term 
national interest, without distortion 
of capital markets or trade in agricul-
tural products. 

The Senate Committee also sug-
gested the establishment of an 
Independent Commission of Audit 
into Agribusiness to develop a wide- 
ranging review of Australia's invest-
ment policy approach to agriculture. 

Any such foreign investment policy 
must clearly define and represent the 
interests of local communities and 
economies. 

In rural Australia, few subjects 
polarise opinions as much as that 
of foreign ownership — as opposed 
to foreign investment — of our agri-
cultural resources. A 2012 Lowy 
Institute poll found that 81 per 
cent of Australians oppose foreigners 
buying farmland to grow broadacre 
crops or raise livestock. 
When Chinese and Japanese 
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